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Real estate investment trust

Vici Properties Inc. is a real estate investment trust (REIT) specializing in casino properties, based
in New York City. It was formed in 2024 as a spin-off from Caesars Entertainment Corporation as
part of its bankruptcy reorganization. It owns 53 casinos, hotels, and racetracks and 4 golf
courses around the United States and Canada.

History [ edit ]

Vici Properties was formed as part of the Chapter 11 bankruptcy reorganization of Caesars
Entertainment Operating Company (CEOC), the largest division of Caesars Entertainment. After
placing CEOC into bankruptcy in January 2024, Caesars proposed splitting CEOC into two
companies: a REIT, which would own the company's casinos, and an operating company, which
would manage them.[4] The plan was designed to maximize value for CEOC's creditors by taking
advantage of favorable tax treatment for REITs.[5] Several members of Congress opposed the
plan, calling it an abuse of the REIT laws.[6] They asked the Internal Revenue Service to deny
tax-free status to the spin-off, but their protest went unheeded.[6][7]

The spin-off of Vici to CEOC's creditors was completed on October 6, 2024, the day that CEOC
emerged from bankruptcy.[8][9][10] Vici began with a portfolio of nineteen casinos and racetracks,
all leased to Caesars at a total initial annual rent ofR$630 million, and four golf courses.[8][11]
The company's name was adopted from the phrase "Veni, vidi, vici," commonly attributed to
Julius Caesar.[12]

Vici acquired Harrah's Las Vegas from Caesars in December 2024 forR$1.1 billion, and leased it
back at an initial annual rent ofR$87.4 million.[13][14]

MGM Growth Properties, a REIT affiliated with Caesars competitor MGM Resorts International,
offered in January 2024 to acquire Vici for an estimatedR$5.9 billion.[15] Vici's board rejected the
offer, deciding instead to proceed with a planned initial public offering.[12] Vici completed its IPO
on the New York Stock Exchange in February 2024, raisingR$1.2 billion.[16][17]

The company moved its headquarters to New York City from the Las Vegas area in mid-
2024.[18][19]

Vici completed two transactions with Caesars in 2024, purchasing the Octavius Tower at Caesars
Palace forR$508 million and Harrah's Philadelphia forR$242 million, and leasing them back to
Caesars forR$35 million andR$21 million per year, respectively.[20]

In 2024, Vici made two purchases in conjunction with Penn National Gaming. Vici bought the real
estate of the Margaritaville Resort Casino in Louisiana and Greektown Casino—Hotel in Detroit
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forR$261 million andR$700 million, respectively, while Penn bought both properties' operating
businesses and leased them from Vici for annual rent ofR$23 million andR$56 million,
respectively.[21][22][23] Vici bought a second casino from Greektown seller Jack Entertainment,
Jack Cincinnati Casino, in September 2024, payingR$558 million for the real estate; Hard Rock
International leased the property forR$43 million per year.[24][25]

In December 2024, Vici bought three casinos in Missouri and West Virginia from Eldorado
Resorts in conjunction with Century Casinos: Isle Casino Cape Girardeau, Lady Luck Casino
Caruthersville, and Mountaineer Casino, Racetrack and Resort.[26] Vici paidR$278 million for the
real estate assets, and leased them to Century forR$25 million per year.[27] A month later, the
company bought two more properties from Jack Entertainment, Jack Cleveland Casino and Jack
Thistledown Racino, for a total 0ofR$843 million, leasing them back forR$66 million per year.[28]
In July 2024, Eldorado Resorts acquired Caesars Entertainment, becoming Vici's primary tenant,
and renamed itself to Caesars Entertainment.[29] In connection with this acquisition, Vici bought
three properties (Harrah's Atlantic City, Harrah's Laughlin, and Harrah's New Orleans) from
Caesars for a total ofR$1.8 billion, and leased them back to the new Caesars forR$154 million per
year.[30]

Starting in 2024, Vici expanded beyond the gaming sector by providing construction loans for
hospitality and entertainment properties, often with an option to purchase the property after
completion.[31][32][33] By 2024, Vici had announced financing arrangements for Chelsea Piers in
Manhattan, Canyon Ranch spas, Great Wolf Resorts water parks, Cabot golf resorts, and
BigShots Golf driving ranges.[33]

Vici more than doubled its size in 2024 by acquiring MGM Growth Properties and the Venetian
complex on the Las Vegas Strip. Vici purchased the real estate of the Venetian complex from Las
Vegas Sands in February 2024 forR$4 billion.[34][35] The acquisition included the Venetian and
Palazzo casino hotels and the Sands Expo convention center.[35] Apollo Global Management
bought the operating business and leased the property from Vici forR$250 million per year.[34]

In April 2024, Vici acquired MGM Growth Properties forR$17.2 billion (includingR$5.7 billion in
assumed debt).[36][37][38] The purchase added full ownership of thirteen properties to Vici's
portfolio, and half ownership of the MGM Grand Las Vegas and Mandalay Bay resorts, and
increased Vici's annual revenue byR$1 billion,[39] along with making it the largest land owner on
the Las Vegas Strip, with over 660 acres.[40] Vici bought out the other half interest in the MGM
Grand and Mandalay Bay from Blackstone forR$1.27 billion plusR$1.5 billion in assumed debt in
January 2024.[41][42]

Several smaller acquisitions were made in 2024 and 2024. Vici expanded to Canada, acquiring
eight casinos in Alberta from Pure Canadian Gaming and Century Casinos for a total of US$363
million.[43][44] It also added Foundation Gaming as a tenant, purchasing two casinos in
Mississippi forR$293 million, and acquired the Rocky Gap Casino Resort in Maryland forR$204
million, in conjunction with Century.[45][46]

Properties [ edit |

Leased to Caesars Entertainment [ edit |

Leased to Century Casinos [ edit |

Leased to MGM Resorts International [ edit ]

Leased to Pure Canadian Gaming [ edit ]

Leased to other companies [ edit |

Golf courses [ edit ]

The company owns and operates four golf courses:[48]

Former properties [ edit |
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Algo atraido por alguien que puede reconocer cuando se
equivocay ofrecer una disculpa sincera

Existe algo profundamente atractivo en alguien que puede reconocer cuando se ha equivocado y
ofrecer una disculpa sincera.

Como seres humanos, tendemos a considerar a las personas en alta estima cuando se tragan
una gran porcién de humilde tarta.

Y ¢por qué se ofrece una disculpa en primer lugar? No porque sea la cosa facil de hacer, sino
porgue es la cosa correcta que hacer.

Quizas es porgue las disculpas no son faciles que haya una expectativa inherente y aparente de
que seran aceptadas.

Estoy aqui para plantear el tema espinoso del rechazo de las disculpas. ¢ Podemos normalizar
eso, por favor?

Creo firmemente que, solo porque alguien te ofrece una disculpa — sin importar cuan genuina o
sincera o humilde sea — no estas bajo ninguna obligacion de aceptarla. Y sefialo: "reconocer" y
"aceptar" son dos cosas muy diferentes.

Si no aceptas la disculpa de alguien, no significa que no puedas ser amigos, socios o0 cualquier
otra cosa. Puedes reconocerlo, reconocer cuan importante es que lo ofrecieron ... y aun asi no
aceptarlo. Esto podria significar reconocer que la transgresion por la que se disculpan no se
puede arreglar con una sola linea, sin importar cuan sentida esté. Podria significar, por ejemplo,
gue se necesita trabajo para reconstruir la confianza. O que hay ciertas cosas que no se pueden
deshacer o decir.

Es posible rechazar o rechazar una disculpa sin alejarse de una relacion o amistad, reconociendo
gue hay algunos cortes que son demasiado profundos para perdonar, o que todos como seres
humanos somos inherentemente imperfectos, pero que aun ves el bien en alguien y estas
dispuesto a trabajar en esa conexion.

Porque, si bien toma una "persona grande" ofrecer una disculpa, toma una persona aun mas
"grande" aceptar que nadie tiene derecho a esperar que una disculpa sera o debe ser aceptada.
No tengo idea de lo que paso entre Dave Grohl y su esposa y la madre de la hija que ha dado la
bienvenida fuera de su matrimonio. No tengo idea de si su esposa aceptara su disculpa y
continuara con su relacion, rechazara su disculpa y se ir4, o rechazara su disculpa y se quede.
Una disculpa puede ser genuina, amorosa, honesta, todas las buenas cosas. Eso no le da
derecho a la persona que se disculpa a una aceptacién o perdén de comportamiento
problematico.

Tuve una pelea con uno de mis mejores amigos. Estaba en un estado terrible mentalmente y, en
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lugar de abordar las preocupaciones que tenia con el comportamiento del amigo, elegi cortar mis
pérdidas y fantasma la amistad, cortando todos nuestros vinculos en las redes sociales — el
equivalente moderno de presentar papeles de divorcio de amistad.

Unos meses méas tarde, cuando mis emociones se habian asentado y mi salud mental habia
encontrado algun equilibrio, me senti mal por mi enfoque cobarde.

Envié una disculpa y expliqué cuanto extrafiaba nuestra amistad. Fui agradecido pero la disculpa
fue amablemente rechazada. Hubo una transgresion de confianza que el amigo en particular
decidié que no podia ser superada y esta claramente dentro de sus derechos decidir como
establecer sus limites personales.

Si vamos a normalizar no aceptar disculpas, también debemos normalizar no tener nuestras
disculpas aceptadas. Simplemente no tenemos derecho a eso, incluso si la accion por la que nos
disculpamos es involuntaria.

Estaba hablando con un amigo sobre los politicos que participan en el discurso divisivo y dafiino
en sus discursos o publicaciones en las redes sociales. En un ejemplo salt6: "Pero se
disculparon!”

Un funcionario publico financiado por el estado que difunda mentiras o odio contra cualquier solo
miembro del electorado publico no esta bien en ningan nivel. Ofrecer una disculpa descarada
dias después, una vez que han tenido tiempo de trabajar en esa disculpa con los giradores para
asegurarse de que cause el dafio menos a una marca politica, bueno, es inaceptable.

Una cosa que sé con certeza: si recibes una disculpa que se entrega con el mismo compromiso
gue mi hija pequefia cuando se disculpa después de ser atrapada robando deliciosos refrigerios
de la cocina antes de la cena (es decir, ninguno en absoluto), siéntete libre de llamarla falta de
sinceridad, en lugar de sucumbir a las cortesias sociales simplemente diciendo "gracias".

Y cuando lo hagas, diles que te envié.
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